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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4 weeks ending November 19 
was up 2 per cent from the previous 4 weeks, but was 17 
per cent below the corresponding period in 1948, and for 
the first 10 months of the year was 6 per cent below the 
same period last year, according to the New York Times 
Business Activity Index. 

Freight Car Loadings for the same 4-week period were 
up 7 per cent from the previous 4 weeks, but were 27 per 
cent below the same period last year, and for the first 10 
months of the year were 21 per cent below last year. 

Bank Debits outside New York City dropped 1 per cent 
in October from September, 5 per cent from October 1948, 
and 2 per cent for the first 10 months of the year as com- 
pared with last year. 

Total Personal Income was down 1 per cent in October 
from September and 4 per cent from October 1948, but 
for the first 10 months of the year was substantially un- 
changed from last year. Salaries and wages income 
dropped 1 per cent in October from September, 4 per cent 
from October 1948, but for the first 10 months of the year 
was 2 per cent above the same period last year. 

Agricultural Income was up 21 per cent in October from 
September, but was 19 per cent below October 1948, and 
for the first 10 months of the year was 12 per cent below 
last year. Nonagricultural income was down 1 per cent 
in October from September and from October 1948, but for 
the first 10 months was 2 per cent above last year. 

Industrial Production dropped 5 per cent in October 
from September, 15 per cent from October 1948, and for 
the first 10 months of the year was 8 per cent below last 
year. 

Electric Power Production was up 2 per cent in October 
from September, was fractionally below October 1948. For 
the first 10 months of the year, however, electric power 
production was 3 per cent above last year. 

Bituminous Coal Production was down 76 per cent in Oc- 
tober from September, 80 per cent from October 1948, and 
29 per cent for the first 10 months of the year as compared 

(Continued on Page 2) 


IN OHIO 

Bank Debits in 16 Ohio cities dropped 2 per cent in Oc- 
tober from September, 7 per cent from October 1948, and 
3 per cent for the first 10 months of the year as compared 
with last year. 

Agricultural Income was up 25 per cent in October from 
September, but was 8 per cent below October 1948, and for 
the first 10 months of the year was 15 per cent below the 
same period last year. The October increase from Septem- 
ber was due to substantial increases in meat animals and 
grains. 

Electric Power Production was down 5 per cent in Octo- 
ber from September and 12 per cent from October 1948, 
but for the first 10 months of the year was 1 per cent 
above last year. 

Bituminous Coal Production dropped 33 per cent in Oc- 
tober from September, 68 per cent from October 1948, and 
for the first 10 months of the year was 26 per cent below 
last year. 

Life Insurance Sales were up 5 per cent in October from 
September, but were 4 per cent below October 1948, and 
for the first 10 months of the year were 2 per cent below 
last year. 

Retail Sales of independent stores were up 2 per cent in 
October from September, but were 9 per cent below Octo- 
ber 1948, and for the first 10 months of the year were 4 
per cent below last year. 

Department Store Sales were up 4 per cent in October 
from September, but were 17 per cent below October 1948, 
and for the first 10 months of the year were 7 per cent 
below last year. 

Dyers’ and Cleaners’ Sales were down 7 per cent in Oc- 
tober from September, 10 per cent from October 1948, and 
2 per cent for the first 10 months of the year from last 
year, 

New Passenger Automobile Sales in 35 Ohio counties 
were up 2 per cent in October from September, 32 per cent 
from October 1948, and for the first 10 months of the year 
were 82 per cent above last year. 
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Steel Production dropped 87 per cent in October 
from September and 89 per cent from October 1948, 
but for the first 10 months of the year was only 9 
per cent below the same period last year. The steel 
industry, due to strike conditions, operated at only 
11 per cent of capacity as compared with 84 per cent 
in September. 

Manufacturing Employment dropped 3 per cent in 
October from September, 11 per cent from October 
1948, and 8 per cent for the first 10 months of the 
year as compared with last year. Manufacturing pay 
rolls dropped 3 per cent in October from September, 
12 per cent from October 1948, and 6 per cent for 
the first 10 months as compared with last year. 

Retail Sales of independent stores were up 2 per 
cent in October from September, but were 6 per cent 
below October 1948, and for the first 10 months of 
the year were down 2 per cent from last year. 

Department Store Sales dropped 2 per cent in Oc- 
tober from September, 11 per cent from October 
1948, and 6 per cent for the first 10 months of 1949. 

Retail Food Prices dropped 2 per cent in October 
from September, 5 per cent from October 1948, and 
4 per cent for the first 10 months as compared with 
last year. 


Department Store Prices were down fractionally 


in October from September, 3 per cent from October 
1948. 


FOOTNOTES FOR BULLETIN TABLES 


tChange in number of failures; *Figures in parentheses show 
number of firms reporting this month; Data not available; 
eOnly percentage change available; ‘Adjusted for seasonal 
changes; “Bureau of Business Research estimate; *Adjusted for 
number of working days; *Data cover county area; "Includes 
additions, alterations and repairs along with residential and non- 
residential; Preliminary; "Revised; “Weighted; *Less than 
0.5% ; YMore than 1,000% increase. 

Primary Sources: 


Computed from original data collected by the Bureau of Busi- 
ness Research from: ‘Local Power = Light Co’s.; *County 
Clerk of Courts; *Ohio Cleaners and Dyers. 

Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. 
of Commerce. 

Computed by the Bureau of Business Research from special 
tabulations supplied by: "Bureau of Labor Statistics, U. S. 
of Labor; *Federal Power Commission; "Life Insurance 
Research Bureau; and from data of: *Board of - aaa of the 
Federal Reserve System; °F. W. Dodge Corporatio 

Other Data Sources: “New York Times; Association of 
American Railroads; & Bradstreet, Ine. ; Iron 
& Steel Institute; isSteel Magazine; “Federal Reserv ; 
1%6U. S. Dept. of Agriculture ; MCommercial & Financial Chron- 
icle; “%U. S. Bureau of Labor Statistics; “Wards Reports; 
Federal Power Commission; “Bituminous Coal Division, U. S. 
Dept. of Interior; “U. S. Steel Corporation; ™F. W. Dodge 
Corporation; “Chain Store Age; ™U. S. Dept. of Commerce; 
2Fairchild Publications; “Standard and Poor’s Corp.; “Dept. of 
Rural Economics, O. 8. Industrial Conference 
Board; ®R. L. Polk & Co.; “Ohio Bureau of Unemployment 
Compensation. 
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Genera! Business 
Average Indexes for % %o %o 
iw Ended on Indicated Dates 
Bus. 11/19/49 Comp. Norm. 127 |— 6 
Feght. C 11/19/49 Thous. 2,565 7 |—27 |— 21 
Com. Failures 1 1/19/49 ....Number 822 716;+ 15 |+ 91 | + 79 
Calendar Months 

Bank Dbts. (Exel. N.Y.C.)** 1935-89 301 1 |— 56 |— 2 

Seasonally Adjusted, at Ann. Rates: 
Tot. Pers. Income Bil. Dol 208 211j— 4 
Salaries and Wages Ine.™¢ 1 185;— 1ji— 4 2 
Non-Agricultural Inc.™. 191 198;— 1 1 2 
Agr. Inc. (Cash f. Mites.) 1935-89 473 + 21 |—19 |— 12 
Life Ins. 201 185 9i+ 
Steel Ind. Oper. Rate. .% Capac’ ll 84|— 87 |— 89 |— 11 
Securities Issued*?.—New. .Mil. 675 + 30 |— 25 |— 9 
Securities Issued**—Refunding ” 148 188| — 21 | + 88 | + 22 
Employment and Pay Rolls® 

«No. Employed—Mfg. ee 139 144;— 3 |—12 |— 8 

«Pay Rolls—Manufacturing .... 321 385;— 4;—12 |— 6 
Production 

Industrial Prod. ..........1985-89 169 178|— 6 15 |— 8 
Elec. Power Prod.®..Mil. of K.W.H.| 24,288| 28,922;+ 2 |— * |+ 8 
Coal Prod.*!.....Thous. Tone! 10,550} 19,370; — 46 80 | — 29 

teel Prod.'* Av. Weekly Tons Thous. | 206,929 1,540,166 — 87 |— 89 |— 9 
Pig Tron Prod.™........Thous. Tons b b 
Mach. Tool Shipments". 1945—47 62 68|— 8 |—23 |— 18 

Construction (Value of Contracts Awarded—37 Eastern States) 

* Total (Index) 8 Mo.Mov.Av. 1923-25 | + 2 |+ 4 5 
Total dex)” Mo Mov hous. of Dot 1,061,181 1,098,124 — 8 |+ 36 4 
Residential™ .... | 361; 525, — 56 6 10 
Nonresidential™ .. $45,023/+ 3 |+13 |— 8 
Public Works & Util”. ” | 223,129|;— 9 |+ 23 7 

Distribution 

* Dept. Store 292 2099;— 2 |—11 |— 6 

Prices 

Wholesale Commod. Prices’... .1926 152 164;— 8 |— 6 

Cost of | 169 1700|;— 1 3 |j— 1 
Retail Food Prices¥......... 201 204;— 56 |j— 4 
Dept. Store Prices®......... 137 137; —- 38 1 

Banking and Finance 

| CHANGE FROM 

Nov. 16 | Nov.17 | Nov. 19 

ITEM Last Last 
. 1949 1948 1947 Month | Year 
Unit Amt... | Pr.Ct. 

Federal Reserve Banks® $ % 
U.S. Gov. Securities... Mil. Dol. 17,789 22,980 22,222|;+ 128|— 22 
Member Bank Borrowings 125 288 199 | + 2|— 56 

Mem 01 Cities® 

24,311 24,944 22,874|;+ 6520;— 3 
18,795 15,581 14,214;+ 148);— ll 
1,997 1,480 1,760 179 35 
4,278 4,085 3,367 34 6 
hieced.. 4,319 3,869 3,353 108 | + 12 

* Total 42,231 87,7038 42,050|— 417|+ 12 

* U.S. Gov. Obligat be be 37,270 33,525 37,829|— 355/+ 11 
Deposits . 46,658 46,907 47,622 | — 1 
posits ........ 15,242 14,874 14,514 2 
Money in Cireulation.. ” 27,397 28,215 28,595 | — 30;|— 3 
Monetary Gold Stock.. ” 24,530 24,110 22,513 | — 55;+ 2 
Security Markets”* 

Stock Prices—365Ind. In’x’35-39 135 126 131} + 7 
96 108 101 | — 2}— 11 
— $1 Util. 102 94 97\+ l1j+ 9 
BondYld—Corp.Al+ (high gr.) % 2.572 2.840 2.760 |\— 016;— 9 
* Indicates Series Charted (psxe 2). For S and Footnotes, see page 2. 
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Sept. 
1949 1949 1949 1949 
Unit from from 1949 
or Index Sept. | Oct. 
Base Period 1949 1948 1948 
| % % | % 

Bank Debits®-* (16 cities) ...1985-s¢ 304 2\|— 7/— 83 
Commercial Failures? 87 | 41 —10 +185 | +155 
Commercial Liabilities’. . Thous. Dol. 428 1,890|— 77 |— 18 | + 8 
Life Ins. Sales’........++...1985-88 186 177'+ 6 |— 4/— 2 
Agr. Income™—Total 308 247; +26 |— 8 |— 16 

Meat Animals ........... 8383; + 22 |— 2 |—13 
Dairy Products .......... 236;— = |—16 |— 2% 
Grains ......++ 359 166; +116 |— 7 
Poultry and 194/;+ 7 |—18 |— 9 

Electric Power ..1895-39 231 244;— 56 |—12 |+ 1 

Bit. Coal Prod.*! 4wks. Thous. Tons 1,444|— 38 | — 68 | — 26 
Construction (Value of Contracts Awarded)*’* 

* Total (Index) .........+...1895-89 511 8 82 17 3 
728 614 18 147 2 
Nonresidential ......... 591 841 73 109 
Public Works & Utilities... ” 148 158|— 7 |— 49 4 

Distribution 
Retail Stores 

250 246/;+ 9|— 4 

238 245, — 8 |— 9 |— 4 

e e — 2|— 9 |— 3 

1935-89 223 215';+ 7\|— 4 

234 4 |—25 |—11 

205 201 2\— 

380 369 4/—l 

Dept. Store Sales ies (36) 292 281 |— 7 
Dyer’s & Cleaners’ Sales? (49) 1939 244 262'— 1~—«7 |— 10 |— 2 
Passgr. Car Reg. New? (85 cos.) No.| 20,195; 19,797'/+ 2 | + 82 | + 82 
Truck Reg. New? (27 cos.) ...... 2,415 2,326'+ 4 |— 2% 
U Car Reg.* (27 cos.) ....... 47,525 | 43,823 | + 8 |+ 40 | + 22 
Living Costs (6 cities)™ ..Jan. 1939 161 1 |— 8 |— 8 

Placements, Unemployment and Unemployment Compensation™ 
Placements by O.E.S..........- No. | 22,359; 31,026|— 28 |— 25 |— 21 
Registered for Work with O.E.S. ” | 181,422 | 173,498 + 5 tse 124 
Total Benefit Payments. 8,964 | 8,242 9 635 244 
Av. Receiving Benefits ‘Wkly....N 99,042 | 85,346 16 | +498 204 
Wkly. Benefits Per Recipient. . .Dol. 22.10 21.08\|+ 5 21 |+ 10 
Unemployment Com. Fund. .Mil. Dol. 543 545; — |— 
Employment, Pay Rolls and Earnings® 
Number Employed: 

e Total® (5575) ........... 1935-39 123 6 |—14 |— 7 

e Manufacturing’ (1840) ... ” 107 118|— 9 |—20 |— 12 

& Pu w (29385) ” 125 126;— 1|— 1 

Total® 291 301|— 38 |— 18 |— 6 

e ManufacturingY (1840) 253 278|— 9 |\— 23 |—ll 

Trade & Pub. Util.” (2985) 250 8 |+10 | + 6 

e Construction (689) ....... 807 310;— |— 10 | — 

Man-Hours—Mfg.¥ (182i) 119 130;— 8 |— 28 |— 
Earner Mfg.” (1821) 

. Hours Worked ..........No. 38.8 88.7;+ * |— 8 |— 3 
Banking (4th Federal Reserve District)!5 
CHANGB FROM 
Nov. 16 | Nov.17 | Nov. 19 
ITEM 199 | 1968 | 1947 | | 
Unit Amt. | Prt. 
Cleveland Federal Reserve Bank $ % 
U.S. Gov. Securities Thous.Dol. | 1,640,678 | 2,198,277 | 2,073,928 11,860 | — 2 
Member Bank Borrowings ” 17,821 27,626 14,606 8,067 | — 35 
Member Banks—4th District 
Total Loans ......... Mil. 1,419 1,483 1,398; —  20|— 4 
Bus. & Agr. Loans and 
Open Mkt. Paper.. ” 797 928 819;— 
Brok. & “Other Secur.” 
95 74 124 8 
Real Estate Loans 291 275 221 + 6 
enesosce = 255 219 228 0 16 

Total Investments . 8,206 2,847 2,898|— 82 18 

U.S. Gov. Obligations.. 2,838 2,611 2,570|— 34 18 
Demand Deposits ..... ” 3,085 3,044 2,970|— 68 1 
Time Deposits ........ 1,364 1,362 1,817 | + 2 

* Indicates Series Charted (pages 3, 4, or 5). For Sources and Footnotes, 


see page 2. 
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November, 1949 ® 
in Ohi 
Business in io 
1949 
Tom 
19 5 
48 OHIO EMPLOYEE GROSS EARNINGS NUMBER EMPLOYED (1935~1980<100) moex 
AREA October, 1949 October, 1948 460 TITTIT 11 1460 
% (County) Weekly | Hourly | Weekly , Hourly 400 400 
— 3 
155 Manufacturing :™ 
— 18 Cincinnati (822) 56.33 | 139 | 56.23 | 184 ALL INDUSTRIES 
eland (494) ........ 61.89 | 158 | 64.29 | 159 PAY ROLLSA 7” nee 
— 24 Columbus (105) ........ 54.79 | 142 55.98 | 138 | | 4 
Dayton (117) .........- 67.20 | 170 66.87 168 220 20 
— 9 66.84 172 66.97 170 
res | Youngstown (81) ....... 54.20 158 64.45 163 160 NUMBER EMPLOYED, * 60 
— 26 All Other Counties (728) | 56.71 | 144 | 6892 | 147 ra r ~ ! 
Total Ohio (2057)..... 58.31 150 60.84 152 
facturing 100 100 
Akron (141) ........... 45.08 | 119 | 40.78 | 118 | 
3 Canton (76) .... 2] 40.67 107 41.92 | 107 40 rititiliitas 
Cleveland, (419) sous | iss | cows | ize 
le 
Columbus (261) 42.69 | 105 39.83 97 PRODUCTION AND 580 
eel Dayton (95) .. | 55.48 127 47.70 | 112 CONSTRUCTION | | 
Toledo (194) ........-.- 49.25 127 47.07 124 i 
~oaial Youngstown (93) ...... 46.90 116 44.27 110 520 + 520 
All Other Counties (1879) 46.95 117 45.24 113 STRUCTION i 
Total Ohio (3576)..... 51.17 128 45.42 112 CONTRACTS i —las0 
— 3 Akron BS se 73.88 | 205 71.18 | 195 
me Canton (88) ........... 74.01 192 1 400 it 400 
_— Cincinnati (101) ......- 68.88 | 188 70.67 | 185 i M 
— 18 Cleveland (177) ........ 84.42 | 226 80.28 | 218 . H ti 
—i Columbus (82) ......... 62.99 | 177 | 78.24 | 165 340 ie wat 340 
ah Dayton (49) .........-- 74.80 | 208 70.86 | 189 
a Toledo (51) ............ 79.91 220 74.61 | 207 280 ha ' 280 
+ 82 Youngstown (21) ....... 74.94 198 76.20 190 pul 1 
— % All Other Counties (167) | 65.63 | 182 
+ 22 Total Ohio (689)...... 74.05 202 72.92 191 220-— fi— 220 
— (2at) 56.51 154 55.58 | 158 
POR 
Canton (185) ... | 188 | 54.48 | 142 
Cincinnati (841) 62.70 132 52.04 | 127 
Cleveland (1090) 59.10 149 59.58 147 100 100 
+124 Columbus (398) 48.76 | 128 49.01 119 
Dayton (261) .......... 156 | 1 40 40 
204 Toledo (856) ..........- 59.80 | 154 59.58 | 154 
+ 10 Youngstown (145) ...... 51.48 138 58.64 147 Pee even 
b All Other Counties (2774) 53.59 136 b b 
Total Ohio (6443)..... 56.19 | 143 55.98 | 189 
Covers production workers including working foreman. 580 
@ Covers all employees except executives and other high-salaried 
emp. ees. 
joa p ® Covers all on-site employees except executives and other high- 620 
employees. 460 
400 
6 
340 
NEW AUTOMOBILE REGISTRATIONS? ay, 
7 MAJOR OHIO COUNTIES” 220 
Change Per- 
160 
cent- 
rte Make of Car Oct. | Oct. | age 
Last October 1949 1949 of 100 
1949 1949 from from ‘Total 
‘Pp mos, 
1949 | 1948 949 40 
| ae No No. % % % BANKING ANDO FINANCE MILLION DOLLARS 
1} — 35 3,472 3,708 — 6 35 23 TTTTTTT] 4500 
2,916 2,828 t 25 33 15 MILLION DOLLARS 
yj— 4 1,787 1,672 4 54 11 4000 4000 
917 369 |+ 6 50 5 3500 \ 3500 
+18 436 301 45 | +282 3 2500 2500 
— 
= bat Packard....... 284 307 |— 24 | + 82 2 2000 + 2000 
ie |—i1|—@| 1 1800} 
28 26 8 |— 687 x 1000 1000 
14 22 36 |— 71 x 
14 7 + 20 |— 26 x 500 see 
Total........ | 15,244 15,129 | + 1/+ 26] 100 
@ Does not include Mahoning County. ~ 1940 1942 1944 1946 1948 ane 
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Manufacturing Employment dropped 9 per cent in Octo. 
ber from September, 20 per cent from October 1948, and 
for the first 10 months of the year was 12 per cent below 
the same period of last year. The October decline from 
September was caused primarily by substantial declines 
in food products and metal products. Two other groups, 
machinery and chemicals, reported small declines, but 7 
of the 11 major manufacturing groups received employ- 
ment increases in October from September. As compared 
with October 1948, all of the major manufacturing groups 
reported employment declines, but the bulk of the drop in 
total employment was caused by substantial declines in 
metal products, machinery, and lumber products. For the 
first 10 months of the year, all of the major groups re- 
ported declines. 


Manufacturing Pay Rolls dropped 9 per cent in October 
from September, 23 per cent from October 1948, and for 
the first 10 months of the year were 11 per cent below the 


EMPLoYeD® 


INDEX | 
1985-89=100 CHawes 
INDUSTRIAL GROUP 
Oct. 10 
1949 1949 
Oct. | Sept. | from | from | 1948 | 
1949 1949 Sept. | Oct. from | 
1949 1948 1948 
% %o % 
TOTAL (5575)¥ 123 181 7 
All (1840)¥ .... 107 118 |— 9|—20|—1 
cod’ (174)... 109 126 |—14|;— 1 
104 108 |} + 1/+ 1 
Miscellaneous (128) ....... 106 129 |—18 |— 2 
Lumber Products (91) ...... | 185 188 |} + 2/—11|— 
Furniture (41) .......+++- | 122 122 *|— 4 
ellaneous (50) ........ 114 108 + 5|— 
Machinery (855) .........+.- | 179 180 |— | — 24 | — 19 | 
Electrical Mach., Apparatus 
and Supplies (99) ...... 215 212 1\|—23|\|—% 
Machine Tools (31) ....... 94 101 |\— 6 |— 38 
Material Handling and | ' 
Machinery (9) ....| 191 190 |+ 1/—10/+ 1) 
Spec. Mach. & Appl (216). |, 109 111 |\— 2|— 23 
Metals (445) ...... | 82 120 | — 81 | — 42 |— 
Foundry Products | 
Drop Forgings (21) ..... | 119 1283 |— 8|—18|— 8 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (18). 88 8% i+ 4\/—18 
Machine 
205 |— 14 | — 29 | —16 
shone Metal Work (wa). 116 125 |— 7|— 25 |—2 
Steel Works an 1 
Rolling Mills. (GL) 37 114 |— 68 | — 71 |— 
Stoves and Furnaces (24)..|| 103 101 |+ 23 
Miscellaneous (227) ....... 141 143 |— 
Paper and Printing (218) 1 1 1|— 6/— 5 
P. ine. Stationery (16) 120 119 56|—4 
mt. & Publish (123) 186 185 1|— 56|—2 
Rubber Products (89) ...... i 122 114 5i— 9|—2 
Tire and Tubes (9) ....... { 115 107 7|/—10|—2 
meous (80) ......... 165 152 2|— 
120 118 2 7|— 6 
Brick and (38). oo 181 180 9|— 6 
Vitreous and Semi-Vit: | 
China and (18).. | 188 182 8/— 8 
Textiles: (111), | Sit 
Men’s Clothing (87) ...... | 89 87 2|— 7/— 6 
| 49 79|— =/+ 8|— 6 
Vehicles (62) | 180 26 t 3|— 
Autes and Parts 116 118 5|— 
ars, ic 
Street Railway (4) ...... f 25 189 | — 73 | — #0 
Miscellaneous | 816 302 5|— 6|—4 
Mise. Manufacturing (98).... 103 99 4|—10|— 
Tot. Trade & Pub. Util (2935)" 126/— 1/— 2 
Service ( 105 10 |— 2 
Trade (Ret. & Whi.) (2481) | 118 18 
Transp. & Pub. Util. (121). 40 41 3/+ 
Construction (689) ............ | 53 156 |— 2|— 
Mines and Quarries (111) ..... 6 e |—57|— 57 |— & 


Indexes of Number employed and of pay rolls are based on the 
employment of 484,767 persons in 5,016 cstabiabunenta. Figures in 
In some cases fewer establishments ts report man-hours. 

For sources and footnotes, see page 2. 
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Man-Hours in Ohio Industry 


same period last year. The October drop in pay rolls was 
caused by declines in 4 of the 11 major groups. Seven of 


aa the groups reported increases in pay rolls. As compared 
from | with October 1948, all of the groups reported declines, 
clines | with the major declines occurring in lumber products, ma- 
roups, |chinery, metal products, stone, clay, and glass, and vehi- 
but 7 | cles, For the first 10 months of the year all of the major 
aploy- | groups except food products reported declines from the 
\pared | corresponding period in 1948. 
Toups | Man-Hours Worked in manufacturing dropped 8 per cent 
rop it | in October from September, 23 per cent from October 
hes I | 1948, and 15 per cent for the first 10 months of the year as 
or the | compared with last year. Four of the major manufactur- 
PS Te- | ing groups reported declines in man-hours worked and 7 
of the groups reported increases. The major declines 
ctober | occurred in food products and metal products. As com- 
nd for | pared with October 1948, all of the major groups reported 
yw the | declines in man-hours worked. 
Pay MaNn-Hours® 
9=100 Canes 1986-39100 Cuancs 
10 Oct. | 10 Oct. | Oct. |; 10 
mos. 1949 | 1949 1949 | 1949 | mos. 
1948 \& |Sept. | from | from 1948 Oct. | Sept. rom | from 1948 
from 1949 | Sept. Oct. 1949 1949 pt. from 
1948 F 1949 | 1948 | 1948 1949 | 1948 | 1948 
— 18 738 |— 9 |— 23 |—11 119 | 180|— 8 |—28:|— 18 
—¢ 35|— 8 147| 158 |— 2/—10|— 8 
— 2|— = 91} 116|—22|— 8|— 
— 5 365 | + 150 | 146 3 |—13 |— 11 
2|/—14|/—11 142 | 189 : 2|—15 |— 14 
—19 3/—10|—17 | 108 |— 10 | — 21 
—19 488 25 |—17 | 187| 188|— *|— 2 |— 20 
490 4|—2|—19 | 288 4 |— 22 |— 20 
\ 
1 |p| 539 — 1 11 | 220 1 —1 6 
— 281 |— 82 |— 44 |—13 | 129 | — 29 | — 48 | — 18 
— 8 4)/—27|— 8 | 12 117|+ 38 |—27|— 18 
8|—20/—16 | 86 s1|+ 5|—22|—22 
—16 276 |— 12 | — 32 | — 19 112 | 126 |— 11 |— 30 | — 22 
7 |— 27 |— 20 135 | 144|/— 6 |— 26 |— 23 
2711 |— 69 |— 74 | — 125 | — 68 | 78 | 14 
4/|— 26 |— 30 107 | 101 |/+ 6|—27 |— 38 
307 1 |— 18 |— 14 152 | 151 t 1|—19 |—18 
272 :|— s|— 8 128 | 125 — 8 
296 8 |—11 | — 10 130 | 181 |— 1|/—14/—12 
281 1 184 | 188 6|— & 
—10 285 4|— 126 
225 2 16 | — 18 136 | 182 3|— 15 |— 16 
211 1 18 |— 15 182 | 180 2|—18 |—18 
5/— 8 146 | 188 6|— 6|—12 
245 | 2 104 | 108 — 8 
|= 4 130 iss |+ 6 |—18 — 10 
4 78 7 |— =|— 9 |— 10 
6 222 8 96 94 
— 6 228 3 |— 10 |— 18 110 wa |t 
— 6 a5 =/+ 8/— 6 86 s7|— 1/+ 10 
9 %4 1/—11/— 4 149 | 148 /+ 1|/—10|— 8 
— 40 $4 | +170 | — 73 | — 39 68 26 162 | — 78 | — 41 
4 80 7/—17|/— 6 aoe | | |= 
221 — 7|—10 146 139 6|— 9|—15 
1 232 8 10 6 118 1200/— 1|/— 6/— 8 
2 uit | 91 8i— 9 
4 1 116} 117/— 1/— & 
? 1/— 1 4 19 | =|— 6/— 2 
5 |—47 |— 63 |— 12 e |— 38 |— 68 |— 18 
2 emplarad 67,888 perso in 5,575 establishments; indexes of man-hours, 
in papes show ‘of mom t and 
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Business Conditions in 


AKRON 

Total employment showed a sharp increase of 23 
per cent in October from September and was 11 per 
cent above October 1948. Total pay rolls increased 
11 per cent from September and 18 per cent from 
October 1948. 

Bank debits increased 6 per cent in October from 
September, but were 6 per cent less than in October 
1948. Retail sales decreased fractionally from Sep- 
tember, and they were 15 per cent below October 
1948. Cost of living decreased fractionally from 
September and was 3 per cent below October 1948. 

Industrial power consumption increased 12 per 
cent in September from October, but there was a 4 
per cent decrease from October, 1948. 


CANTON 


Total employment decreased 27 per cent in Octo- 
ber from September, and it was 40 per cent below 
October 1948. The sharpest decrease was in the man- 
ufacturing industry as reflected by the steel strike. 
Pay rolls followed the same trend, total pay rolls 
being 26 per cent below September and 44 per cent 
below October 1948. 

Bank debits decreased 7 per cent in October from 
September, and were 14 per cent below October 
1948. Retail sales increased slightly, 2 per cent from 
September, but were 15 per cent below October 1948. 


CINCINNATI 


Total employment decreased 1 per cent in October’ 


from September and was 11 per cent less than in 
October 1948. The same trend was apparent in non- 
manufacturing and construction industries while a 
2 per cent increase from September was noted in the 
manufacturing group. Pay roll changes followed 
employment changes almost exactly. 

Bank debits decreased 3 per cent in October from 
September and were 7 per cent less than in October 
1948. Retail sales increased 3 per cent from Sep- 
tember, but they were 11 per cent below October 
1948. Cost of living decreased 1 per cent from Sep- 
tember and 2 per cent from October 1948, while 
retail food prices decreased 3 per cent and 7 per 
cent, respectively. 


CLEVELAND 

Total employment decreased 5 per cent in October 
from September, and was 14 per cent less than in 
October 1948. Employment in manufacturing indus- 
try decreased 10 per cent from September, while 
slight increases were noted in nonmanufacturing 
and construction. Total pay rolls decreased 5 per 
cent from September and were 15 per cent below 
October 1948. 

Bank debits decreased 2 per cent in October from 
September and were 9 per cent less than in October 


_ 1948. Retail sales decreased 1 per cent from Sep- 


_ tember and 7 per cent from October 1948. Cost of 


|. living decreased 1 per cent from September and 3)@ 
per cent from October 1948, while retail food prices 
*” decreased 1 per cent and 5 per cent, respectively. 
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% % % 
Number Employed 
78)*. 118 90 82 12 — 9 
= 154 138 ll 10 + 15 
106 — 3 x — 18 
244 209 1l 18 — * 
“ 206 165 25 2 — 10 
266 11 15 + 12 
346; 345 x 5 |— 8 
1475 | 1470 t = t 26 + 2 
196 150 31 5 — 24 
168; 1644;/— 1 
364; + 6|/— 6 |— 2 
1 4|— | + 22t 
. Dol. 84| —92 | +1383 | — 1 
Indus. Power Consump. Indexi-t 1985-89 362| 828; +12 |— 4/|—12 
Bidg. Permits*-*‘—Total*. . 906; — 1 | —383 | — 26 
1222| 1854; — 10 | + 38 | — 14 
CANTON 
Number Employed 
Total® (185)* 198589 98 134| — 27 — 40 | — 10 
Manuf: 79 138 | — 42 — 55 — 16 
Trade & Pub. U 128); 127; + 2 
tru 133 — 8 — 44 + * 
«Pay Rolls:** Total® (185 179| 248) — 26 | — 44 | — 10 
All Manufacturing (76)* * 169 2238| — 24 — 47 — 13 
Trade Pak (76)* .. 292 + 2 + 2 + 4 
Construction (83)* ........- ~ 270 309 | — 13 — 34 + 
Ret. Sales— " % e e + 2 — 15 — 4 
Auto Registrations :** New Cars .....No.| 865 — 2/+11 | + 2 
New Trucks ... ” 122 106; +16 | — 8 — 16 
*Bank Debits 298; 814; — 7 | —14|— 5& 
Failures” ‘0. 8 4| — 1¢| + 8t| + 
Liabilities? 8 68| — 87 | + 7 
Val. mie. Permits*-* Total®... ...1985-39 582 + 15 + 61 6 
Residen TTT 730 648 13 40 12 
Nonrestdential 691 598 16 102 | — 8 
CINCINNATI 
Number Employed 
Totaly (841)* 109; 110); — 1|;—11 | —10 
All Manufacturing (322)* e 131 128; + 2 —10 | —12 
Trade & Pub. Util. 89 94; — 56 — 15 — 9 
Construction (101)* .......,.. ” lll 114| — 3 + ll — 4 
*Pay Rolls: Total® (841)*..... ” 240 241; — 1 — 10 — 8 
All Manufacturing (322)* = 306 + 2/—10 | —10 
Trade & Pub. Util. (418)*.... 185} 196; — 6 | —12 | — 5 
Construction (101)* ......... % 229; — 3 + 7 — 6 
Ret. Sales—I it Stores* (206)* %o be e + 8 — ill — 6 
Registrations New | 2609 | 2788; — 8 + 17 + 26 
ew 348 3384) + 4 — 26 — 29 
Cost 1989 168; 16465;— 1 
Retail Food Price I 200; 206; — 3 | — 7 | — 5& 
*Bank Debits Index®-t........ 1935-39 266 276 |\-— 3 — 7 — 5 
Commercial Fai! 2 2 ot ot! + 14f 
Liabil: 25 39| — 36"; —11 | — 28 
Val. Bidg. Permits*-* Total’. . 231 + 2 + 50 — 19 
Residential 118 144); — 18 Tsis — 32 
257 148| + 73 318 | — 18 
Ind. Oper. Av. % Cop. 49 —48 | — 538 | — 4 
CLEVELAND 
Number Employed 
Totaly (1090)* .. 1985-39 120 126| — 5 4 8 
All ( 494) 110; 128); — 10 22 |—138 
Trade (419) ee 122; 121; + 1 — 2 + * 
Construction (177)* .......... 481; 419; + 3 | —22 | — 265 
Pay Rolls Total® (1090)*..... ” 267| 282;— 5 |—15 | — 5& 
All (608) 240; 269; — 11 —27 |—14 
Trade & Pub. ™ 245 248; + 1 — 2 + 5 
Construction ( 611 + 4 — 19 — 25 
Ret. I t Stores‘ (852)* %| 
Auto Registrations :*-« New Cars .....No.| 5572; 56207| + 7 | + 88 | + 80 
552 436) + 27 —21 | — 36 
Cost of Living™............. 161 168; — 1 2 
Retail Food Price In: 209 211; — 1 4 
Debits Index®t......... 309 316; — 2 
Commercial 6 12| — + + 50f 
es Liabilities? 71| 1881 | — 96 223 +405 
Val. Bidg. Permits®.* Total® 424 378 | + 12 21 — 8 
507 416| + 22 + 82 
Nonresidential ............- 492 536; — 8 — 1 — 34 
Ind. Oper. Rate® 4 Wks. Av. % Cap. 0 96; —100 | —100 | — 8 
* Indicates Series Charted (Page 6). For Sources and Footnotes, see Page 2. 


% % 
Total¥ (898)* ......... 123 125; — 2 — 11 4 
Manufacturing 115 119; — 38 — 17 — 8 
Trade & Pub. Util. (261 123 123|;— * 8|—2 
mstruction (82)* ........... 193 — 3 — 6 ll 
Pay R 8 Totalw (898)*...... 278; 281; — 1 — 12 
All Manufacturing (105)* ..... 331, 3842; — 3 — 19 — 6 
Trade & Pub. Util. (261)* RY 228 227 x — 7 3 
Construction (82)* ......... 457 421 9 — 2 20 
Sales—Independent Stores‘ (145)* e 3i— 8 2 
Auto Registrations :** New «o+--No. | 1888 | 1764| + 4 | + 48 38 
New Trucks ... ” 198 — — $1 — 27 
Retail Food Price Index™........1935-39 184 188| — 2 — 7 — 6 
*Bank Debits 306 = oF tJ 
131| — 77 — 76 321 
316 ft 27 — 48 12 
877 45 — 49 20 
— 265 | — 73 1 
185 
148 | —16 
134 2 — 8 — 6 
Sesesece 93 8 + 1 — 3 
e Pay 380; — 1 — 7 — 6 
420; — 2 — 18 —12 
301; + 1 — 2 + 1 
oneesesee $14; + 2 + 8 + 2 
1671; — 3 + 17 + 32 
209; — 19 —19 | —% 
156; — 1 — 8 — 8 
Bank 357; — 1 — 4 
ial Failures” ...... 4\|— 2+ 2t| + 1 
Liabilities Thous. Dol. 1038; — 85 — 53 
Indus. Power Consump. Index*-t -1935—39 264; 298; | — 
Val. Bide. 383 419| — 9 + 24 ll 
726; 985| — 22 | —188 9 
Nonresidential 194) + 72 | — 48 2 
TOLEDO 
Number Employed 
Total” (856)* .......... 1895-89 94 2 —17 
All acturing ( 91 3 24 — 16 
Trade & Pub. Util. (194)* 96 95\| + * — 8 — 2 
Construct: (51)* 110 110; — * — 18 — 
Pay Total¥ (356) 196 194; + 1 —17 — 7 
Manufacturing (111)* 191 192; — *|—21 | 
Trade & Pub. Util. (194)* 186 185; + 1 — 5 — 
Construction (51)* 218 + 38 — 
Ret. Sales—Independent Stores‘ (111)* % e — 4)/—18 | — 5 
Auto Registrations :** New Cars .....No.| 1464) 1496| — 2 +17 | +2 
re New 149 175 | — 15 — 80 — 32 
Cost of Living™..... 168| 166);— 4|—2 
1985-39 | 297| 276) + 8 |— 8 | — 9 
Commercial Failures ..... 2 2 ot 
= Liabilities ......Thous. Dol. 36 16) +1381 + 89 207 
Indus. Power Consump. Index?-t 1985-39 247} 1|;— 9|—2 
Val. Bidg. 368 | 594; —89 | — 6|—12 
Residential ............+. 506 | — 6 + 88 +11 
No’ 207 765| — 73 | — 68 | — 24 
YOUNGSTOWN 
Number 
Total® (145)* 1935-39 79 119| — 34 — 40 — 
All Manufacturing (381)* 71 185 | — 48 — 61 — 6 
Trade & Pub. Util. 118 119; — 5 —114 7 
Construction (21)* 21 27| — 22 — 68 — #& 
Pay Rolls :5¢ Total® (145)* 154 253| — 39 — 47 — 8 
All Manufacturing (31)* 146; 298| — 51 | — 66 | — 5 
Trade Pub. Util. (93)* 253 261| — 3 — 6 + 2 
Construction (21)* 87 111| — 22 | —87 | — 2 
Ret. Sales—Independent Stores‘ ani % e e — 10 — 26 —. 6 
Auto Registrations New Cars ..... No. b b 
New Trucks ... ” b » 
et of Living™.......... ésessa Jan. 1939 158 159; — 1 — 4 — 2 
Debits Index®f... .1985—89 318 361| — 12 — 4 — 8 
ial Failures ...... 0 1} — 1t| — 1t| + & 
Liabilities ...... 0 8 100 —100 12 
Indus. Power Consump. Index!:t .1935-39 101 — 58 | — 59 ® 
Val. Bidg. 255 543 | — 53 109 20 
Residential .............. 376 277| + 36 145 65 
Nonresidential 73 | 1047| — 93 — 37 8 
Steel Ind. Oper. Rate™* 4 Wks. Av. % Cap. 0 —100 | —100 | — ll 
* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2. 
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the Chief Ohio Cities 


COLUMBUS 1940 1942 1944 1946 1948 
Total employment decreased 2 per cent in October yam — 
from September and 11 per cent from October 1948. 
Employment in manufacturing, nonmanufacturing 450 
and construction industries showed a similar trend. 


Total pay rolls decreased 1 per cent from September — 
and 12 per cent from October 1948. 350 
Bank debits decreased 7 per cent in October from 
September, but they were 1 per cent above October 300 
1948. Retail sales increased 3 per cent from Sep- 


tember, but were 3 per cent below October 1948. ae: 
Retail food prices decreased 2 per cent from Sep- 200 
tember and were 7 per cent below the October 1948 _ 
level. 

100 
DAYTON 50 

Total employment increased 1 per cent in October na 

from September but it was 10 per cent less than in 


October 1948. Total pay rolls decreased 1 per cent 500 
from September, and 7 per cent from October 1948. 

Bank debits decreased 1 per cent in October from 
September, and they were 4 per cent below October 400 
1948. Retail sales decreased 3 per cent from Septem- 


ber and 8 per cent from October 1948. Cost of liv- = 
ing decreased 1 per cent from September and was 3 300 
per cent less than in October 1948. 

Industrial power consumption in October was 11 - 
per cent below September and 4 per cent less than in 200 
October 1948. 

150 

TOLEDO 

Total employment decreased 2 per cent in October 50 
from September and was 17 per cent below October TOLEDO 
1948. Decreases in employment were general except 400 TITTTTITTIN|AOO 
for a fractional increase from September in the non- 350 350 
manufacturing group. Total pay rolls increased 1 \ 
per cent from September but they were 17 per cent 300 }-—MANUFACTURING ry A 7300 

Bank debits increased 8 per cent in October from 
September, but they were 8 per cent below October 200 ao \ 200 
1948. Retail sales decreased 4 per cent from Septem- 
ber and they were 18 per cent below October 1948 vase: tn sina 
sales. Cost of living decreased 2 per cent from Sep- 100 100 
tember and 4 per cent from October 1948. 

50 Liliilitiitice 
YOUNGSTOWN 

YOUNGSTOWN | | pee 

Total employment decreased 34 per cent in Octo- 350 BANK DEBI + f 1 x 350 
ber from September, and it was 40 per cent below | Ai lv aN } \ 
October 1948. Obviously, this decrease was princi- 308 Ti- 4 300 
pally due to the drop from September of 48 per cent 250 mi 250 
of manufacturing employment resulting from the 3 
steel strike. Pay rolls showed slightly larger losses, 200 Nas 200 
39 per cent from September and 47 per cent from _— * hg | | ae 
October 1948. MANUFACTURING 

Bank debits decreased 12 per cent from Septem- 100 PAY ROLLS \! 100 
ber and 4 per cent from October 1948. Retail sales 80 ; 
decreased 10 per cent from September and 26 per ed 
cent from October 1948. ° Liliiiiiiilsg 
_ Steel mill operations stopped in October, accord- 1940 1942 1944 1946 1948 1949 
Ing to the American Iron and Steel Institute. 
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CHANGES IN THE VALUE ADDED BY MANUFACTURE IN 47 SELECTED 


OHIO COUNTIES, 1947 FROM 1949 


The value added by manufacture (total value of ship- 
ments less cost of materials and supplies) in Ohio tripled 
over the 8 year period, 1989 to 1947; increased from $2.1 
billion in 1989 to $6.4 billion in 1947. During the same 
period, wholesale prices of manufactured products (all 
commodities other than farm) in general in the United 
States increased only 83 per cent. On the basis of these 
data, it appears that physical volume of manufactured 
products in Ohio roughly doubled. Employment of produc- 
tion workers increased 66 per cent and the number of 
manufacturing establishments increased 29 per cent over 
the same period. 

All 47 of the 88 Ohio counties for which data are avail- 
able had increases in the value added by manufacture in 
1947 as compared with 1939, which were greater than the 
83 per cent increase in the prices of manufactured prod- 
ucts. It is interesting to note, parenthetically, that over 
the same period, 1939-1947, the number of production 
workers in manufacturing increased in all of the 47 se- 


VALUE ADDED BY MANUFACTURE, 
47 LARGE OHIO COUNTIES , 1947 


*50 To *200 MILLION 
®s0 TO MILLION 
UNDER ®3OMILLION 
(J DATA NOT AVAILABLE 
SOURCE: ACCOMPANYING TABLE 
lected larger Ohio counties but 2, Jefferson and Fairfield. 
Also, the number of manufacturing establishments in- 
creased in all of the selected Ohio counties but 2, Auglaize 
and Ashland. 

Twenty-seven of the 47 larger Ohio counties had rela- 
tive increases in the value added by manufacture which 
were greater than the state average of about 200 per cent. 
The largest relative increase of 587 per cent occurred in 
Washington County, which in spite of this large relative 
increase, is still one of the less important counties as 
measured by manufacturing activity. Three counties had 
about the same increase as the state average, and 17 coun- 
ties had increases in the value added by manufacture 
which were less than the state average. The smallest rel- 
ative increase of 85 per cent took place in Ross County. 
Of the 8 large Ohio counties, Lucas, Franklin, and Cuya- 
hoga had relative increases greater than the state aver- 


age. The relative increase in value added by manufacture 
in Montgomery County equaled that for the state as a 
whole while the relative increase in value added was less 
than the state average in Hamilton, Summit, and Stark 


Counties. 


The leading Ohio county, as measured by value added 
by manufacture in 1947 was Cuyahoga County where 
the value added by manufacture increased from $.5 billion 
in 1989 to $1.5 billion in 1947. Not only was Cuyahoga 
County the leading county, as measured by total value, 
but also as measured by the absolute increase in value 


Amount and Per Cent Change in Value Added by Manu- 
facture 1947 from 1939, 47 Selected Larger 


Ohio Counties 
(Thousand Dollars) 
VALUE ADDED BY CHANGE 1947 
Count MANUFACTURE FROM 1939 
1947 j 1939 Amount Per Cent 
vabacnes $1,488,276 $ 487,550 $1,000,726 205.26 

Hamilton ........ 782,158 251,574 80,584 191.08 
Montgomery ..... 487,755 162,1 325,619 
Summit .......:. 460,327 166, 3,888 176.57 


74,987 
Richland ........ 118,465 29,678 88,787 299.17 
118,247 47,934 65,318 136.26 


78,1 16,388 56,718 346.09 
16,288 42,896 264.25 


$6,359,006 $2,116,434 $4,242,572 200.46 
Source: Census of Manufactures: 1949, United States Department of 
Commerce, Series: MC-S10. 


added by manufacture. Hamilton and Montgomery Coun- 
ties were the next two leading counties with value added 
by manufacture in 1947 of $.7 billion and $.5 billion, re- 
spectively. The smallest value added by manufacture, 
$.3 million, was produced in Defiance County. The next 
two smallest counties, as measured by value added, were 
Huron and Washington Counties where value added 
amounted to $14 million and $15 million, respectively. 
The 8 largest counties, as measured by population, 
which accounted for about 55 per cent of the total Ohio 
population, produced close to 68.4 per cent of the total 
value added by manufacture in Ohio in 1947 as compared 
with 69.7 per cent in 1939. Sam Arnold 


we 
Franklin —— 277,809 90,049 187,760 | 208.61 
Mahoning ....... 232,048 98,482 188,561 185.62 
: Trumbull ........ 218,784 69,090 144,644 209.36 
| Butler 187,406 46,160 91,246 | 197.67 
— Miam 44,606 17,587 27,069 | 1654.35 
l=—¥ YY Wood 48,581 15,098 28,488 | 188.65 
ps Tuse 41,296 18,714 27,582 | 201.12 
| CG Scio’ 40,023 17,249 22,774 182.03 
Ashtabula ....... 87,151 7/391 29,760 | 402.65 
J Marion .......... 36,887 9,553 27,284 | 285.61 
j Sandusky ........ 35,549 9,682 25,867 267.17 
Crawford ........ 38,018 9,269 23,749 | 256.22 
H 1p Portage ......... 32,896 10,778 22,118 | 205.21 
Lawrence ........ 30,046 4,619 25,427 | 550.49 
| | Fairfield ........ 24,487 10,758 18,784 | 127.72 
28,045 6,016 17,029 | 288.06 
Coshocton ....... 22,351 5,684 16,667 | 298.28 
Warren ......--- 20,422 5,126 15,296 | 298.40 
Belmont ......... 19,087 6,440 12,597 196.61 “ 
Medina .......... 18,652 5,110 18,542 | 2665.01 
Auglaize ......... 16,729 4,552 12,177 | 267.51 
15,508 6,409 9,099 | 141.97 
Washington ..... 14,961 2,178 12,788 | 586.91 aid 
18,858 3,788 10,120 | 271.10 
Defiance ......... 12,936 3,646 9,290 | 254.80 e 


